NHBeCcTULIMOHHDBIN BonneTeHb 3a 2019 r.

VIHBECTULMOHHBIN BronneteHb
packpblBaeT  WHGopmaumo 06
WHBECTUPOBaHUM  COBCTBEHHbIX

CPEACTB M CPEeACTB CTPAXOBbIX
pesepBoB OO0 «CK «PeHeccaHc
KusHby» 3a 2019 rog.

Ll,enM MHBECTULMNOHHDbIX
onepauumn

OO0 «CK «PeHeccaHc »KnsHb»
yrnpaBnseT CTPaxoBbiMM CPEACTBAMM
CBOUX KITMEHTOB, PYKOBOACTBYSICb ABY-
MS NPUHLUMNAMU — COXPAHHOCTM U JO-
XOAHOCTU. Mcxoasa M3 aTUX NPUHLMMNOB,
KOMMaHus BbiCTpamBaeT cbanaHcupo-
BaHHYIO WMHBECTULMOHHYK CTpaTerunto.
3HaunTenbHYlD 4YacTb B CTPYKType
aKTUBOB COCTaBNAT WHCTPYMEHTHI
C pukcmpoBaHHOM goxogHocTbio. Mpu-
OpUTETOM SABMSATCA Ka4eCTBEHHbIE aK-
TmBbl. CnegoBaHue XeCcTKUM KpuTepu-
AaM oTbopa HanpaBneHun pasMeLleHns
CpeACTB M HaUENEeHHOCTb Ha addek-
TMBHOE MWCMONb30BaHNE CYLLECTBYLO-
LUMX WHBECTULUOHHBLIX BO3MOXHOCTEMN
No3BONSAKT HaM CTabunbHO NPUYyMHO-
XaTb CpeAcTBa HaLLUX KITMEHTOB.

KnioueBas 3agada CTpaxoBOW KOM-
NaHWM — CBOEBPEMEHHO M B MOSHOM
obbeme BbINOMHATL 06s13aTenbCTBa
nepeg knneHtamm. Ytobbl adodekTUBHO
ee peluaTb, KOMNaHua yaensieT ocoboe
BHMMaHWe criefyoLwum HanpaBneHnsimM
paboTbl:

pa3paboTka cTpaTermm MHBECTUPOBaA-
HWUs1 CpeacTB — UHBECTULMOHHBIN NOpT-
denb pacnpegensieTcsi No OTAENbHbIM
Knaccam akTMBOB (akumu, obrnuvrauum,
4eno3uTbl), npegbaBnaTca Tpebosa-
HUS1 K Ka4ecTBy W MpUeMMeEMOMY ANs
KOMMaHUN COOTHOLUEHMIO pucka u Jo-
XOAHOCTH;

WHBECTULMOHHAs OeATeNbHOCTb Ha-
npaBneHa Ha obecnevyeHne cnocobHo-
CTW CTPaxOBOW KOMMaHMW oTBe4YaTb No
cBOUM 00s3aTenbcTBaM nepepn KrveH-
Tamu npu NobbIX YCNOBUSAX;

KOMMaHUs WHBECTMPYEeT CpPeacTBa,
COOTBETCTBYIOLLME CTpaxoBbiM 00s3a-
TenbCTBaM nepep KnneHtamu, a Takxe
COOCTBEHHbIE CPEACTBa;

HeobXoAMMbIM YCITOBMEM OCYLLECT-

BMNEHUS WHBECTULMOHHBIX BIIOXEHUM
aBnsaetcsa 6e3oroBopoyHoe cobnoge-
HWe 3akoHogaTtenocTtBa Poccuinckon
depepaumm B HacTu CTPaxoBon 1 NHBe-
CTULUMOHHON AOesiTenbHOCTU. Bbicoknn
YPOBEHb HaAEeXHOCTW KOMMaHUU Mof-
TBEPXXOEH PENTUHIOBBIM aAreHTCTBOM
«3kcnepT Pa» ruA+ «YMepeHHO BbICO-
KN ypOBEHb KpeanTocnocobHocTu/du-
HaHCOBOM  HagexHoCTU/MHaHCOBOM
YCTONYMBOCTU®.
Takum o6pasom, OO0 «CK «PeHeccaHc XKusHb»
SBMSETCH KOHCEPBATMBHLIM MHBECTOPOM, OpW-
EHTUPOBaHHbIMK, MpEXAe BCEro, Ha Hajex-
HOCTb BNOXEHWA. Bce pelueHus npuHUMaroTCs
KonnermansHo MOCPEACTBOM — EXEMECSYHOIO
WM BHeoYepeHOro cobpaHust MHBECTMLMOH-
HOro KOMUTETa, Ha OCHOBE [eTabHOro aHanu3aa
no6BbIX BUAOB MHBECTULIMIA.

O61beKTbl MHBECTU poBaHUSA

Bbibop 00BLEKTOB WHBECTUPOBAHWUS
OCYLLUECTBISIETCA B COOTBETCTBUM C

Ctpykrypa aktnuBoB OO0 «CK «PeHeccaHc XXusHb» Ha 31.12.2019.

35,7 %

KopnopatuBHblie o6nuraumm

TpeboBaHMAMM [ENCTBYIOLLErO 3aKo-
HogaTtenbcTBa. PerynupoBaHue aTtoun
chepbl 0O4EHb XKEeCTKOe — MUCMNoSib3oBa-
HUe Kaknx-nmbo apyrmx MHCTPYMEHTOB,
He NpeayCMOTPEHHbIX 3aKOHOM, HEBO3-
MOXHO.

CTpaxoBasi KOMNaHWs BMpaBe OCYy-
WecTBNATb MHBECTUMUUN CchefyroLmnx
TWMOB:

pasMellaTb CpeacTBa Ha AeNO3UTHbIX
cyeTax;

npuobpeTaTtb akumm n obnuraumm poc-
CUNCKUX OSMUTEHTOB;

nepefasaTb aKkTUBbl B AoBepuTenb-

HOe ynpaBneHue.

UTorn nHsectnposaHus

B HacTosilee BpeMs MHBECTULMOH-
Haa nonutnka OO0 «CK «PeHeccaHc
YKnsHby, kak n npexae, 6asmpyetcs Ha
MakcumMmnsaumm LOXOOHOCTU nNpu  Co-
onogeHnn yenosuin MakCMmanbHON Ha-
OEXHOCTU U NIUKBUOHOCTM aKTUBOB.

[aHHas WHBECTMLMOHHas Nonutuka
Nno3BoNsAeT CTPaxoBOW KOMNaHWM Nony-
YyaTb CTabunbHbIA AOX04 OT pasmMelle-
HUS CPEACTB CTPaxOBbiX PE3epBOB U
COBCTBEHHbIX CPeAcTB, XOTS POCCUM-
CKMN (DUHAHCOBbLIM PbIHOK B nocnea-
HMe HEeCKONbKO NneT AOCTaTOYHO He-
ctabuneH. HecmoTpsa Ha TO, 4TO pocT
nHagekca Mockosckon Gupxn 3a 2019
rog coctasun 22 %, OH NPOUCXOAuUI B
YCNoBusX OOCTaTOYHO BbLICOKOW Bona-
TUNBLHOCTW, 3aBUCSLLEN OT konebaHun
MMWPOBbIX LIEH Ha HEPTb 1 BNUAHUS 3KO-
HOMMUYECKMX CaHKLINN.

[Jons neno3ntoB 1 obnurauum B UH-
BECTULIMOHHbBIX NOPTGENAX CTPaxoBon
komnaHun (50-80 %) nossonuna nony-
YNTb CTabuWnbHbBIN rapaHTUPOBaHHbLIN
AOXOA Kak Ha CTpaxoBble pe3epBbl, Tak
N Ha cobCTBEHHbIE CpeacTBa.

Odeno3uTsbl

YacTb cpeacTB CTPaxoBoW KoMNaHum
pa3meLlleHa B 6aHKOBCKUX Aeno3uTax B
KpynHenwux 6aHkax B Poccuickon de-
Aepauum, UX HaAeXXHOCTb He Bbl3biBaeT
COMHEHUN.

Bce 6aHKuM MMEIOT BbICOKME KpeauT-
Hble PENTUHIY OT BeAYLLNX POCCUACKNX

PEVTUHIOBLIX areHTCTB.

[enoauTbl OTKPbITHI Kak Ha [onro-
CPOYHbIN, TaK WU CPefHEeCpPOYHbIN ne-
puog. 3Ta Mepa MNO3BOMNSAET CHU3UTL
PUCKN PE3KOro W3MEHEHWUs] MPOLEeHT-
HbIX CTABOK M UCMOSb30BaTb AEHEXHbIE
cpefcTea MakcuMansHO 3 EKTUBHO.

B HacTosiee Bpemsi oeno3nTbl pas-
MeLLIEHbI B POCCUNCKMX pyOnsiX, ogHaKo
3aKkntoveHHble ¢ 6aHkaMu cornalleHust
MO3BONSAOT OMNepaTUBHO Pas3MeCcTUTb
cpeAcTBa M B WHOCTPaAHHOW BanioTe.
B cnyyae HeobGxoguMmocTu 3Ta Mepa
MO3BOSMIUT CHU3UTb PUCKM KornebaHui
Kypca pybrisi no OTHOLUEHMIO K gonnapy
CLWA vnu eBpo.

BaHku napTHepsl: bank BTB (MAO), AO «Paiid-
thanseHbaHk», Baxk ITIB (AO), AO «MOCKOB-
CKW KPEUTHBIA BAHK» n ap.

Axkuun

[Jona cpencTts, pasMeLlleHHbIX B
aKTmBax, CTOMMOCTb KOTOpbIX Ccylle-
CTBEHHO 3aBUCUT OT PbIHOYHOW CUTYya-
LN 1 MOXeT 3aMeTHO konebaTtbces, He
npesbiwaeT 20 % ot obwero obbema
cpeacTB. [JaHHble akTuMBbl COCTOAT U3
LEeHHbIX 6ymar AMUTEHTOB, NoTeHuunan
pPOCTa KOTOPbIX AOCTATOYHO BbICOK KakK
B CpeAHeCpOYHON, Tak U B JONTOCPOM-
HOW nepcnekTuBe, a nnarexecnocob-
HOCTb 3MWUTEHTOB MOXET OblTb noa-
AepkaHa rocygapcTBOM.

B HacTosduwee BpemMs gaHHble aKkTu-
Bbl MPMOBpETEHbI CO CPEeAHECPOYHbIM
n [gonrocpoYvyHbiM ropuU3OHTOM WHBE-
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CTUPOBAHUSA, U KPATKOCPOYHbIE KONe-
6aHus MX PbIHOYHOW CTOMMOCTU He-
CYLLECTBEHHO BNUSIOT HA OXUOAEMYHO
[OXO0AHOCTL nopTdhens B GyayLiem.
Akuum B noptdene: MAO « MK «Hopunbckuii
Hukenby, MAO «NYKOWI», AK «ANPOCA»
(MAO) v ap.

Oénuraumnm

Moptdpens obnurauun OO0 «CK
«PeHeccaHc YXunsHb» cocTouT M3 amu-
TEHTOB, MMEIOLLMX KaK HaMBbICLLMIA Kpe-
ONTHBIV PEATUHT PEATUHIOBBIX areHTCTB
(Okenept PA, AKPA), Tak n Bxogsawmx
B KOTMPOBAlbHbIA CMNWCOK BbICLUErO
ypoBHs MockoBckomn Bupxu (komnaHum-
3MUTEHTbI C BBLICOKOW KanuTanusauu-
en, NVKBUAHOCTBIO U HaAEeXHOCTbI0). B
obnuraumoHHom nopTdene KoMnaHMu
NPUCYTCTBYIOT Kak KOprnopaTuBHbIe, Tak
W rocygapcTBeHHble obnvrauuu.
Obrnuraumm B noptpene: AO  «Poccenbxos-
BaHk», bark BT (MAQ), BHewwakoHombaHK 1 ap.

Ynpasnsowme KoMnaHum
n 6pokepbl

00O «CK «PeHeccaHc »Ku3Hb» co-
TPyOHMYAET TOMbKO C HaAeXHbIMU
ynpaensowumMm KomnaHnsmm mn 6po-
Kepamn, UMEKLUMM 3HAYUTENbHLIN
onbIT paboTbl Ha PMHAHCOBLIX PbIHKAX
N BbICOKUI KPEANTHBIA PENTUHT.
YnpasnsioLime komnaHum n 6pokepbl — napTHe-
pbl: YK «CMYTHUK YNPABJIEHUE KAMUTA-
NTOM», AO «PocbaHk», Bank 'TIE (AO).

CTpyKTypa NUKBUAOHbLIX aKTUBOB
000 «CK «PeHeccaHc )Kn3Hb» Ha 31.12.2019 .

AKTUBBI ﬂ:::T;:ﬁ:-I;)M
JlenosnTbl 354 %
Akuum 1,4 %
KopnopaTusHble obnuraumm 35,7 %
locynapcTBeHHbIe obnuravum 13,5 %
BrioxeHns B HeABMXMUMOE UMYLLECTBO 41 %






